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DAN AGREEMEN1
BETWEEDN
THE REPUBLIC OF RWANDA
AND
THE AFRICAN DEVELOPMENT FUND

(EAST AFRICA’S CENTRES OF EXCELLENCE FOR
SKILLS AND TERTIARY EDUCATION IN BIOMEDICAL
SCIENCES -PHASE1)

PROJECT ID No: P-Z1-1B0-025
LOAN No : 2100150031998

This LOAN AGREEMENT (hereinafter called the "Agreement") is
entered into this R day of Decemper. Dol
between the REPUBLIC OF RWANDA (hereinafter called the
"Borrower") and the AFRICAN DEVELOPMENT FUND
(hereinafter called the "Fund").

1.  WHEREAS the Borrower has requested the Fund to finance
part of the foreign currency cost and part of the local currency cost of
the East Africa’s Centres of Excellence for Skills and Tertiary
Education in Biomedical Sciences — Phase 1Project (hereinafter called
the "Project"), by extending a Loan to the Borrower in the amount

specified hereunder;

~2.  WHEREAS the Project is technically feasible, economically

_ viable, socially desirable and environmentally sustainable;
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3. WHEREAS the Ministry of Education of the Borrowsr
(hereinafter calied "MoE"), shall be the Executing Agency for the

Rwandan component of the Project; and

4. WHEREAS the Fund has agreed on the basis, infer alia, of the

foregoing to extend a Loan to the Borrower upon the terms and

conditions hereinafter set forth;

NOW THEREFORE, the parties hereto hereby agree as follows:

ARTICLE I
GENERAL CONDITIONS-DEFINITIONS

Section 1.01. General Conditions. The'parties to this Agreement

accept all the provisions of the Gener_al_ C_dndition’s applicable to Loan

and Guarantee Agreements of the Fund (Sovereign Entities), as
amended from time to time (here'ilnlaﬁer called the "General
Conditions"), with the same force and cﬁeét as if they were fully set
forth herein. . i

Section 1.02. Definitions. Whenever used in this Agreement, unless

the context otherwise requires, the several terms defined in the

General Conditions shall have the respective meanings therein set
forth.
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ARTICLE 11
THE LOAN

Section 2.01. Amount. The Fund agrees to lend to the Borrower,
from the ordinary resources of the Fund, an amount in various
convertible currencies, other than the currency of the Borrower, not
exceeding the equivalent of Twelve Million Five Hundred Thousand
Units of Account (UA 12,500,000) (the "Unit of Account” being
defined in Article 1(1) of the Agreement Establishing the Fund).

Section 2.02. Purpose. The purpose of the Loan is to finance part of
the foreign currency cost and part of the local currency cost of the

Project as described in Annex I of this Agreement.

Section 2.03. Allocation. The Loan shall be allocated to the
categories of expenditure in conformity with Annex II of this
Agreement or as may be otherwise determined by the Parties to this

Agreement.

Section 2.04. Currency of Disbursements. In accordance with

Section 4.04 of the General Conditions:

(@)  All disbursements made by the Fund to the Borrower shall be

denominated in United States Dollars;
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(b)  Notwithstanding the provisions of Section 2.04 {2). it any case
where the Fund shall be unable to access or procure United

States Dollars for purposes of the Loan, the Fund  shall notify

the Borrower immediately after becoming aware of such
inability and propose to the Borrower a currency of
substitution which shall be either the European Euro, the British

Pound S'terling or the Japanese Yen;

(¢ If within sixty (60) calendar days following such
notification the Fund and the Borrower cannot agree on a
currency of substitution, then the Borrower may cancel that

portion of the Loan; and

(d) The date of conversion between the United States Dollars and
the currency of substitution shall be the date of disbursement of

such substitute currency.

ARTICLE IIT

REPAYMENT OF THE PRINCIPAL, SERVICE CHARGE
AND COMMITMENT CHARGE AND DATES OF PAYMENT

Section 3.01. Repayment of the Principal. Subject to Section 3.05,

the Borrower shall repay the principal of the Loan over a period of
thirty (30) years, after a ten (10} year grace period commencing from

the date of this Agreement, at the rate of two per cent (2%) per annum

T S R R S R R T T
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3 thy,

from the eleventh (11" o the twentieth ( 20") year inclusive and at the

rate of four per cent (4%) per annum thereafter.

Qection 3.02. Service Charge. Subjectto Section 3.05, the Borrower

shall pay a service charge (the "Service Charge") at the rate of three
quarters of one per cent (0.75%) per annum on the principal amount of

the Loan disbursed and outstanding from time to time.

Section 3.03. Commitment Charge. The Borrower shall pay a

commitment charge (the "Commitment Charge") at the rate of one
half of one per cent (0.50%) per annum on the undisbursed portion of
the Loan, which shall begin to accrue one hundred twenty (120) days
after the date of signature of this Agreement.

Section 3.04. Dates of Payment. The principal of the Loan shall be

repaid in equal and consecutive semi-annual installments the first of
which shall be payable on 15" February or 15" August, whichever
immediately follows the expiration of the grace period referred to in
Section 3.01 above. The Service Charge and the Commitment Charge

shall be payable semi-annually on the same dates.

 Section 3.05. Accelerated Payment.

(a) The Fund may modify the repayment terms applicable to the
principal amount of the Loan disbursed and outstanding 1in

accordance with Sub-Sections (b) or (c) of this Section 3.05
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whenever all of the foliowing svenls have occurred: (i) the
Borrower’s per capita gross national income, as determined by the
Fund, has exceeded for more than two consecutive years the level
established by the Fund for determining eligibility to access the
Fund’s resources; (ii) the Borrower is creditworthy for borrowing
from the African Development Bank window; and (iii) after due
consideration of the development of the Borrower’s economy and
other relevant country factors, the Board of Directors of the Fund
has reviewed and approved modification of the Borrower’s loan

terms with the Fund.

(b) The Fund shall, upon the occurrence of the events referred to in

Sub-Section (a) of this Section 3.05, notify the Borrower of the

same and require the Borrower to either:

(1)  repay twice the amount of each semi-annual installment
of the disbursed and outstanding principal amount of the
Loan until the Loan has been fully repaid (the “Principal
Option™); or

(i)  while maintaining the maturity of the Loan, increase the
Service Charge applicable to the Loan to a per annum
rate agreed with the Fund that would result in the same

level of concessionality as the Principal Option (the

“Interest Option™); or




(iii) if the applicable Service Charge under the Interes:
Option would be greater than the fixed base rate for an
African Development Bank sovereign-guaranteed loan,
(1) repay an amount agreed with the Fund that is greater
than the then applicable semi-annual installment and (2)
increase the Service Charge applicable to the Loan to a
per annum rate agreed with the Fund that is equal to that
of the fixed base rate for a similar African Development
Bank sovereign-guaranteed loan (the “Combination
Option”).

The Borrower shall notify the Fund within two (2) months following
the date of notification as to whether it elects to undertake the
Principal Option, the Interest Option or, if applicable, the
Combination Option. In the event that the Borrower does not respond
within the two-month period, the Fund shall automatically apply the
Principal Option.

(c) The Borrower shall commence such modified repayment as of the
first semi-annual payment date, as specified in Section 3.04 above,
falling not less than six (6) months after the date on which the

" Fund notifies the Borrower that the events specified in Sub-
Section (a) of this Section 3.05 have occurred; provided, however,
that in no event shall the Borrower be required to commence such
modified repayment prior to the grace period referred to in Section
3.01 above.
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(d) I at any time after the repayment terms have been modifiad
pursuant to Sub-Section (a) of this Section 3.05, the Fund
determines that the Borrower’s economic condition has
deteriorated significantly, the Fund may, if so requested by the
Borrower, further revise the terms of repayment of the principal
amount of the Loan disbursed and then outstanding and/or the
Service Charge to conform to the repayment terms originally
provided for in this Agreement, taking into account any

repayments already made by the Borrower.

Section 3.06. Prepayment. In the event that the Borrower graduates
from being eligible to borrow only from the African Development
Fund window, the Borrower and the Fund may agree, but shall be
under no obligation to do so, that the Borrower repay, in advance of
maturity, the principal amount of the Loan then outstanding in one
lump-sum payment on a date agreed between the parties, and the
agreement between the Borrower and the Fund may provide a
discount on the amount to be prepaid in full satisfaction of the
principal amount of the Loan then outstanding.

ARTICLE IV
CONDITIONS PRECEDENT TO
ENTRY INTO FORCE

Section 4.01. Conditions Precedent to Entry into Force. The entry

into force of the Loan Agreement shall be subject to the fulfillment by

e e [ A S B I s
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the Borrower of the provisions of Section 12.01 of the General

Conditions.

ARTICLE V |
CONDITIONS PRECEDENT TO FIRST DISBURSEMENT ,
OTHER CONDITIONS AND UNDERTAKINGS

Section 5.01. Conditions Precedent to First Disbursement. The

obligations of the Fund to make the first disbursement of the Loan
shall be conditional upon the entry into force of the Agreement in
accordance with Section 4.01 above and the fulfillment by the

Borrower of the following conditions:

The Borrower shall provide evidence, in form and substance

satisfactory to the Fund, confirming the following:

(a) Establishment of the core Project Coordination Unit (PCU)
in Rwanda, comprising of: Project Coordinator/Manager; a
Procurement Officer, a Finance and Accounting officer, an
Academic Programs Officer, a Research Officer, a

) ,_Mor__llitoring and Evaluation officer and a Gender Focal

Person; and

(b) Opening by the Executing Agency of a Special Account
denominated in United States Dollars in the National Bank

of Rwanda, to receive the proceeds of the Loan;

92



Prepayation of 4 project anaual work plan and procurerent
plan and approval of the two plans by the Project Steering
Committee to be chaired by the MoE Permanent Sscretary
or an equivalent, with membership including senior staff

from the line Ministries, the CoEs representative and

private health sector representatives; and

(d) Written confirmation by the Borrower that it owns the iand
on which any physical developments under the Project will
be made, free of all encumbrances and/or third party

claims.

Section 5.02. Other Conditions. The Borrower shall provide

evidence in form and substance acceptable to the 1F;unu:i, confirming
that:

(a) prior to commencement of the construction of the teaching
and learning complex, it has carried out, submitted and
procured approval in accordance with the National
Environmental Impact Assessment and Audit Regulations
(EIA/EA), an Environmental Impact Assessment (EIA) for

its component of the Project; and that

(b) the Project contractor(s) has/have bef;l-n issued with the

environmental requirements prior to commencement of the
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construction under the Project, for information and

o

implementation.

Section 5.03. Undertakings of the Borrower. Under this

Agreement, the Borrower undertakes to:

(@)

adhere to the national environmental and waste
management guidelines and procedures applicable in
Rwanda from time to time; and comply with all applicable
national environmental management and coordination laws

and biomedical procedures;

implement all measures necessary to: (i) mitigate the
environmental and social impacts of the Project as detailed
in the Environmental and Social Management Plan
(ESMP), (ii) comprehensively report on the

implementation of the ESMP every six months, and

include the funds required as counterpart financing for the

Project in the Borrower’s national budget as necessary;

LYy
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DISBURSEMENTS AND APPLICATION
OF AMOUNTS DISBURSED

Section 6.01. Disbursements. The amount of the Loan shall be

disbursed by the Fund, subject tc the provisions of this Agreement and
the General Conditions, for the purposes set forth in this Agreement
for expenditures made in respect of the cost of goods, works and

services required for the Project to be financed under this Agreement.

Section 6.02. Deadline for Final Disbursement. For the purposes of
Section 6.03 paragraph (1)(f) of the General Conditions, the Closing
Date is specified to be 31" December 2019, or such later date as shall

be agreed upon in writing between the Borrower and the Fund.

Section 6.03. Application of Disbursements. Amounts disbursed on

account of the Loan shall be apfﬂied by the Borrower solely for the
purposes for which they were_disbﬁrsed.

ARTICLE VII _
PROCUREMENT OF WORKS, GOODS AND SERVICES

Section 7.01. The University of Rwanda shall be tesponsible for the

procurement of works, goods and services.
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Section 7.02. Procurement of Works. The procursment of works

shall be carried out in accordance with the Fund's Rules and
Procedures for Procurement of Goods and Works, (May 2008,
Revised 2012), as amended from time to time, and as further set out

below:

(a) Procurement of civil works valued at or above UA 2.0
million per contract will be carried out under International
Competitive Bidding (ICB) without pre-qualification using
the Fund’s Standard Bidding Documents (SBDs);

(b) Contracts for civil works valued at less than UA 2.0 million
per contract will be carried out under National Competitive
Bidding (NCB) procedures, using the National Standard
Bidding Documents.

(c) Procurement of contracts for civil works under NCB
procedures shall be carried out in accordance with the
national procurement Law N°05/2013 of 13/02/2013
modifying and completing Law No.12/2007 of 23/03/2007,

J: u_s_ipg_.the national Standard Bidding Documents.

. Section 7.03. Pro&_i_;rement of Goods. The procurement of goods
shall be carried out in accordance with the Fund's Rules and

Procedures for Procurement of Goods and Works, (May 2008,
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below:

(a) Procurement of contracts for goods valued at or above UA
200,000 per contract will be carried out under International
Competitive Bidding (ICB) using the Fund’s Standard
Bidding Documents (SBD);

(b) Contracts for goods valued at or above UA 50,000 and
below UA 200,000 each will be awarded under National
Competitive Bidding (NCB) procedures, using the National
Standard Bidding Documents.

(c) Contracts for goods costing less than UA 50,000 per
contract will be procured through Shopping procedures.

(d) Procurement of contracts for godds under NCB shall be

carried out in accordance with the national procurement Law
N°05/2013 of 13/02/2013 modifying and completing Law
No.12/2007 of 23/03/2007, using the national Standard

Bidding Documentts. :
NG ST

Section 7.04. Procurement of Services. The. pm(:l_i;_'emeht of
consultancy services required for the execution of the Project shall be

carried out in accordance with the Fund’s Rules and Procedures for
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the Use of Consultanis (May 2008, Revised 2012), 25 amsn ded trom

time to time, and as further set out below:

(a)

(b)

Procurement of consulting services for Curricula Design;
Program Start up and Support from International
Institutions in ensuring the latest up to date global
knowledge deployed in the three programme components
will be done using an international shortlist under Quality

and Cost Based Selection (QCBS) method;

Financial Audit services shall be carried out by the Auditor
General’s Office or by an external Audit Firm selected
through a short list of national audit firms and Least Cost
Selection (LCS) method;

Contracts to provide: (i) document for standardization and
integration of training at higher levels in EAC region; (ii)
document for strategy for EAC COE in various sectors;
(iii) Support to EAC Secretariat and EAC Ministries in the
member countries to propagate the COE approach at

national levels; (iv) Support to Inter University Council of

" EAC,and the National Councils of Higher Education in

undeﬂaﬁi-gg the coordination of the integration activity,
will be .cdf_i‘cluded— through the Fund’s procedures for the

selection of individual consultants;
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(e)

€

(2)

~

Recruitment of the Project Coordinator and
Engineer/Architect will be done using the Fund's

procedures for the selection of individual consultants;

Scholarships, Miscellaneous expenditures and other
operating costs, estimated to cost less than UA 50,000 per
contract, will be governed by the Borrower’s procedures
acceptable to the Fund. The University of Rwanda will
submit annual schedules and budgets for these activities,
including an adequate Procurement Plan, to the Fund for
approval, within two months of the start of each fiscal

year;

Short lists of consultants for services estimated to cost less
than UA 100,000 or equivalent per contract may be

composed entirely of national consultants; and

When the amount of the contract is less than UA 100,000,
the Borrower may limit the publication of a Specific
Procurement Notice (SPN) requesting for expressidns of
interest to national or regional newspapers. However, any
eligible consultant, being regional or not, may express
their desire to be short-listed. For contracts valued at more
than UA 100,000 for Firms and UA 50,200 for individuals,
advertisement of the procurement must be placed on the

UNDB online and the Fund’s website.
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Section 7.04. The Fund’s Prior Review. The Procuremsnt Plan

shall set forth those contracts which shall be subject to the Fund’s
prior review. Thresholds for procurement decisions subject to Prior
Review by the Fund as stated in Appendix 1 of the Fund’s Rules and
Procedures for Procurement of Goods and Works as well as Rules
and Procedures for Use of Consultants (May 2008), as amended

from time to time, are set forth in the approved Procurement Plan.

Section 7.05. Procurement Plan: The Borrower shall, on annual

basis or as required to reflect the actual project implementation
needs and improvements in institutional capacity, update the
Procurement Plan for the Project. Any proposed revision of the
Procurement Plan shall be submitted to the Fund for its prior

approval.

ARTICLE VIII
MISCELLANEQUS PROVISIONS

Section 8.01. Where an extraordinary or unforeseeable situation has
arisen, which, in the opinion of both parties, is likely to be prejudicial
to the executlon of the Project, the Fund may, in order to cover the
cost of any specnallzed inspection or other action required to redress
= 1he 51tuat10n, _allocatg.out of the proceeds of the Loan an amount not
exceeding the equivéient of one per cent (1%) of the Loan amount or
One Hundréd and Twenty Five Thousand Units of Account
(UA 125,000). These expenses shall be met without the necessity of
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any advance application by the Borowsr, Hur the Fund shal! prompiiv

notify the Borrower of the precise amount aliocated.

Section 8.02. Authorized Representatives. The Minister responsible

for Finance and Economic Planning of the Borrower or such other
person as the Minister may designate in writing shall be the authorized
representative for the purposes of Section 11.02 of the General

Conditions.

Section 8.03. Date of the Agreement. For all purposes of this

Agreement, the date thereof shall be that appearing in the opening

sentence hereof.

Section 8.04. Addresses. The following addresses are specified for
the purposes of Section 11.01 of the General Conditions.

For the Borrower: Mail Address:
Ministry of Finance and Economic Planning
B. P. 158 - Kigali
RWANDA
Tel: (250) 252 575 756
Fax: (250) 252 577 581

For the Fund: Headquarters Mail Address:
African Development Fund
01 B.P. 1387
Abidjan 01
COTE D’IVOIRE
Tel: (225) 2026 41 33
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IN WITNESS WHEREOF the Borrower and the Fund, sach aciing
through its authorized representative, have signed this Agreement in

two original counterparts in English on the date first above written.

A
o

i

|

FOR THE REPUBLIC QF-EWANDA

CLAVER GATEI I
MINISTER OF FINANCE AND
ECONOMIC PLANNING

FOR THE AFRICAN DEVELOPMENT FUND

RESIDENT REPRESENTATIVE
RWANDA COUNTRY OFFICE

. CECILIA AKINTOMIDE
VICE PRESIDENT SECRETARY GENERAL
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ANNEX
PROJECT DESCRIPTION

The deveiopment objective of the Project is to contribute to
development of a relevant and quality skilled workforce in
biomedical sciences to meet the immediate labour market needs of
the East African Community (EAC). The specific objective of the
Project is to provide high quality, competitive and skilled workforce
in the EAC for social and economic development.

The core component of the Project is the establishment of four
Centres of Excellence (CoE) in Biomedical Sciences within the
EAC. The aim of this component is to establish an EAC network of
CoEs in biomedical sciences. Each CoE will focus on a specialised
area of expertise based on its comparative advantage, mainly the
availability of basic faculty in the target speciality. The CoEs will
target both national and regional students.

In addition, the Project will endeavour to leverage ICT in training,
research and service delivery for cost effectiveness and efficiency.
Each CoE will be equipped with appropriate technology, including
visual technology to facilitate diagnostics of ailments, patients
record management at the CoE; provide remote guidance to other
health institutions and enable them to share in the guidance and
expertise of the limited number of specialists within the EAC.
Collaborating and networking institutions from aboard will support
teaching and learning as well as research through the development
of eLearning modules for foundation courses and support teaching
through video conferencing facilities and e-Libraries.

The common activities that the Project will support in the four' COEs
will include:

° Train Faculty of existing target institutions as ‘Trainer of
Trainees’ through collaborations and ner,workmg with the

relevant institutions;

e Train postgraduate students from the EAC in eacl: of the CoEs;
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» Support production of relevant e-IEC materials to crsats
awareness on healthy tifestyles;

e Develop competency based curricula for each of the target CoEs
through collaboration and networks with relevant ‘World Class’
institutions;

e Support to quality assurance and accreditation of the faculty and
the training programs at each CoE;

e Construction of teaching and learning complexes in each CoE;
Strengthen and support . scientific thematic research and
publication through collaboration and networks with relevant
institutions; and

e Support women empowerment in science, technology and

leadership through scholarships and deliberate targeting of
women in these science fields.

Rwanda Component of the Project

Below is a description of the main sub-component of the Project in
Rwanda, namely the Creation of a CoE in Biomedical
Engineering and e-Health in Rwanda — East Africa Biomedical
Engineering Institute (EABEI):

The Project will support the establishment of a Centre of Excellence
in Biomedical Engineering (CEBE) at the University of Rwanda.
The CEBE Rwanda will be part of the EAC network of CoEs and
will target students from the region. The institute will provide
Ieadersmp in training, research and preventive maintenance services
to cater for reglonal needs. One of the key pillars of CEBE is to
strengthen the synergy between the academia, the Government and
the private sector while harnessing the transformational power of
biomedical engmeermg and ICT for cost-effective service provision
and job creation. The CEBE will seek ways to ensure development
of e-Health Tools and Systems within the region.
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ANMNEA 14

ALLOCATION OF THE LOAN

The present Annex indicates the categories of expenditure to be *
financed out of the resources of the Loan, the allocation of total
expenditure by the Fund.
Categories of Expenditure
Units of Account (UA) in Millions
Category of
: Foreign Local Total
Expenditure
Costs Costs Costs
Works 0.59 2.38 257
Goods 2.57 0.24 2.81
Services 1.47 1.44 2.91
Operating Costs 0.00 1.61 1.61
Total Base Costs | 4.63 5.67 10.30
Physical _ < ¢
0.26 0.40 1 0.66
Contingency
[ Price Contingency | 0.74 080" . |1.54
Total Costs 5.63 6.87 (1250

105






CREDIT NUMBER 5580-RW

Financing Agreement

(Social Protection Sysigm Development Policy Financing)
between
REPUBLIC OF RWANDA
and

INTERNATIONAL DEVELOPMENT ASSOCIATION

Dated 60«\\)013 26 , 2015
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CREDIT NUMBER 5580-RW

FINANCING AGREEMENT

AGREEMENT dated &V‘\\)OJ\-% AL , 2015, entered into between REPUBLIC

(“Association™) for the purpose of providing financing in support of the Program (as defined in
the Appendix to this Agreement). The Association has decided to provide this financing on the
basis, inter alia, of (a) the actions which the Recipient has already taken under the Program and
which are described in Section [.A of Schedule | to this Agreement, and (b) the Recipient’s
maintenance of an adequate macroeconomic policy framework. The Recipient and the
Association therefore hereby agree as follows:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

208,

2.06

2.07.

ARTICLE I — GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Agreement) constitute an
integral part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in this Agreement have
the meanings ascribed to them in the General Conditions or in the Appendix to this
Agreement.

ARTICLE II — FINANCING

The Association agrees to extend to the Recipient, on the terms and conditions set forth
or referred to in this Agreement, a credit in an amount equivalent to forty seven million
nine hundred thousand Special Drawing Rights (SDR 47,900,000) (variously, “Credit”
and “Financing™).

The Recipient may withdraw the proceeds of the Financing in support of the Program in
accordance with Section Il of Schedule | to this Agreement.

The Maximum Commitment Charge Rate payable by the Recipient on the Unwithdrawn
Financing Balance shall be one-half of one percent (1/2 of 1%) per annum.

The Service Charge payable by the Recipient-on the Withdrawn Credit Balance shall be
equal to three-fourths of one percent (3/4 of 1%).

The Payment Dates are February 15 and August 15 in each year.

The principal amount of the Credit shall be repaid in accordance with the repayment
schedule set forth in Schedule 2 to this Agreement.

The Payment Currency is Dollar.
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3.01.

w1 o

ARTICLE III — PROGRAM

The Recipient declares its commitment to the Program and its implementation. To this
end:

(a) the Recipient and the Association shall from time to time, at the request of either
party, exchange views on the Recipient’s macroeconomic policy framework and
the progress achieved in carrying out the Program;

(b) prior to each such exchange of views, the Recipient shall furnish to the
Association for its review and comment a report on the progress achieved in

—————————————————————carrying-out-the Program;—in—suech—detail-as—the—-Assoeciation—shal-reasonably ————

4.01

5.01.

5.02.

6.01.

6.02,

request; and

(c) without limitation upon the provisions of paragraphs (a) and (b) of this Section,
the Recipient shall promptly inform the Association of any situation that would
have tke effect of materially reversing the objectives of the Program or any
action taken under the Program including any action specified in Section | of
Schedule 1 to this Agreement.

ARTICLE 1V — REMEDIES OF THE ASSOCIATION
The Additional Event of Suspension consists of the following, namely that a situation has
arisen which shall make it improbable that the Program, or a significant part of it, will be
carried out.
ARTICLE V—EFFECTIVENESS; TERMINATION
The Additional Condition of Effectiveness consists of the following, namely that the
Association is satisfied with the progress achieved by the Recipient in carrying out the
Program and with the adequacy of the Recipient’s macroeconomic policy framework.
The Effectiveness Deadline is the date ninety (90) days after the date of this Agreement.
ARTICLE VI — REPRESENTATIVE; ADDRESSES
The Recipient’s Representative is its minister responsible for finance.
The Recipient’s Address is:
Ministry of Finance and Economic Planning
P.O. Box 158
Kigali

Rwanda

Facsimile: + 250-252-57-75-81
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6.03. The Association’s Address is:

International Development Association
1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Cable address: Telex: Facsimile:

INDEVAS 248423(MCI) 1-202- 477-6391
Washington, D.C.
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AGREED at Kigali, Rwanda, as of the day and year first above written.

REPUBLIC OF RWANDA

By

Name: CJL-PN 69\ G)M&'TE,

ride:_Vinnster 0x o ond
Ecoon e Ve~

INTERNATIONAL DEVELOPMENT ASSOCIATION

By

Authorized

Name: C/’/T\ '{’)\O }‘:\;N /Td Q\V\

rige: (JOUNTRY  VANAGEHR
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SCHEDULE 1

- Program Actions; Availability of Financing Proceeds

Section L. -Actions under the Program

A.

Actions Taken Under the Program. The actions taken by the Recipient under the

Program include the following:

1L,

The Recipient has adopted a road map for the updating of the Ubudehe database to
improve inter-operability across social protection and other poverty-targeted
program databases.

The Recipient has engaged a technical committee to oversee the development and
implementation of an improved management information system for the Main Social
Protection Programs, and has approved short, medium and long term social protection
management information system objectives.

The Recipient has issued policy guidelines to the Districts to eliminate duplication for
households eligible to benefit from FARG and VUP direct support.

The Recipient has produced a consolidated budget for social protection identifying the
program composition of social protection in Rwanda.

The Recipient has approved an expanded staffing for Districts and Sectors to, among
other things, strengthen citizen engagement in the delivery of social protection programs.

The Recipient has adopted a plan and committed budgetary resources in the national
budget for the Fiscal Year 2014/15 to expand direct support and public works activities
under the Vision 2020 Umurenge Program from two hundred and forty (240) Sectors to
three hundred and thirty (330) Sectors, and from one hundred and eighty (180) Sectors to
two hundred and ten (210) Sectors, respectively.

The Recipient has adopted procedures to enhance community participation in the
Ubedehe household poverty classification process, and has launched the testing of a
poverty scorecard to inform household poverty classifications.

The Recipient has conducted a policy study and identified policy options for improving
gender and child sensitivity of social protection programs.
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Section II. Availability of Financing Proceeds

A. General. The Recipient may withdraw the proceeds of the Financing in accordance with
the provisions of this Section and such additional instructions as the Association may
specify by notice to the Recipient.

B. Allocation of Financing Amounts. The Financing is allocated in a single withdrawal
tranche, from which the Recipient may make withdrawals of the Financing, The
allocation of the amounts of the Financing to this end is set out in the table below:

Allocations Amount of the Credit Allocated
(expressed in SDR)
Single Withdrawal Tranche 47,900,000
TOTAL AMOUNT 47,900,000

o7 Withdrawal Tranche Release Conditions.

No withdrawal shall be made of the Single Withdrawal Tranche unless the Association is
satisfied (a) with the Program being carried out by the Recipient, and (b) with the
adequacy of the Recipient’s macroeconomic policy framework.

D. Deposits of Financing Amounts.

l. The Recipient shall open, prior to furnishing to the Association the first request for
withdrawal from the Financing Account, and thereafter maintain the following two
deposit accounts (“Deposit Accounts™) at Banque Nationale du Rwanda on terms and
conditions satisfactory to the Association:

(a) a deposit account in United States Dollars (“Foreign Currency Deposit
Account™): and
(b) a deposit account in Rwandan Franc (“Local Currency Deposit Account™).
7 All withdrawals from the Financing Account shall be deposited by the Association into

the Foreign Currency Deposit Account. Upon each deposit of an amount of the Financing
into the Foreign Currency Deposit Account, the Recipient shall ensure deposit by Banque
Nationale du Rwanda of the local currency equivalent amount into the Local Currency
Deposit Account. The Recipient shall promptly, upon each withdrawal from the
Financing Account, provide to the Association a report in form and substance satisfactory
to the Association on the amounts deposited in the Foreign Currency Deposit Account
and on the amounts deposited into the Local Currency Deposit Account with an
indication of the exchange rate applied. All amounts withdrawn from the Local Currency
Deposit Account shall be used exclusively for budgeted public expenditures and in
compliance with Section F below.
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Audit. Upon the Association’s request, the Recipient shall:

have both Deposit Accounts audited by independent auditors acceptable to the
Association, in accordance with consistently applied auditing standards acceptable to the
Association;

furnish to the Association as soon as available, but in any case not later than four (4)

months after the date of the Association’s request for such audit, a certified copy of the
report of such audit, of such scope and in such detail as the Association shall reasonably
request, and make such report publicly available in a timely fashion and in a manner
acceptable to the Association; and

furnish to the Association such other information concerning the Deposit Accounts and
their audit as the Association shall reasonably request.

Excluded Expenditures. The Recipient undertakes that the proceeds of the Financing
shall not be used to finance Excluded Expenditures. If the Association determines at any
time that an amount of the Financing was used to make a payment for an Excluded
Expenditure, the Recipient shall, promptly upon notice from the Association, refund an
amount equal to the amount of such payment to the Association. Amounts refunded to the
Association upon such request shall be cancelled.

Closing Date. The Closing Date is March 31, 2016.
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SCHEDULE 2

Repayment Schedule

Date Payment Due

Principal Amount of the
Credit repayable

(expressed as a percentage)®

On each February 15 and August 15, commencing February 135,
2021 to and including August 15, 2052

1.5625%

* The percentages represent the percentage of the principal amount of the Credit to be repaid,
except as the Association may otherwise specify pursuant to Section 3.03 (b) of the General

Conditions.
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APPENDIX

Section L. Definitions

Li;

“Banque Nationale du Rwanda™ or “National Bank of Rwanda™ means the central bank
of the Recipient, established and operating pursuant to the Recipient’s Law No. 55/2007
of July 30, 2007.

“Deposit Accounts” means both the Foreign Currency Deposit Account and the Local
Currency Deposit Account.

“District” means an administrative subdivision of the Recipient, established pursuant to
its Organic Law No0.29/2005 of December 31, 2005.

“Excluded Expenditure™ means any expenditure:

(a) for goods or services supplied under a contract which any national or
international financing institution or agency other than the Association or the
Bank has financed or agreed to finance, or which the Association or the Bank has
financed or agreed to finance under another credit, grant or loan;

(b) for goods included in the following groups or sub-groups of the Standard
International Trade Classification, Revision 3 (SITC, Rev.3), published by the
United Nations in Statistical Papers, Series M, No. 34/Rev.3 (1986) (the SITC),
or any successor groups or subgroups under future revisions to the SITC, as
designated by the Association by notice to the Recipient:
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Sub-group

Description of Item

Alcoholic beverages

Tobacco, un-manufactured,
tobacco refuse

Tobacco, manufactured
(whether or not containing
tobacco substitutes)

325

Radioactive and associated
materials

667

Pearls, precious and
semiprecious stones,
unworked or worked

718

718.7

Nuclear reactors, and parts
thereof; fuel elements
(cartridges), non-irradiated,
for nuclear reactors

728

Tobacco processing
machinery

897

897.3

Jewelry of gold, silver or
platinum group metals
(except watches and watch
cases) and goldsmiths® or
silversmiths’ wares
(including set gems)

971

Gold, non-monetary
(excluding gold ores and
concentrates)

(©)

(d)

(e)

for goods intended for a military or paramilitary purpose or for luxury

consumption;

for environmentally hazardous goods, the manufacture, use or import of which is
prohibited under the laws of the Recipient or international agreements to which

the Recipient is a party);

on account of any payment prohibited by a decision of the United Nations
Security Council taken under Chapter VII of the Charter of the United Nations;

and
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(H) with respect to which the Association determines that corrupt, fraudulent,
collusive or coercive practices were engaged in by representatives of the
Recipient or other recipient of the Financing proceeds, without the Recipient (or
other such recipient) having taken timely and appropriate action satisfactory to
the Association to address such practices when they occur.

“Foreign Currency Deposit Account”™ means the account referred to in Part D. | (a).of

13.

Section Il of Schedule Ito this Agreement.

“Genocide Survivors Support Fund” or "FARG” means a fund of the Recipient
established in 1998 to provide assistance to persons affected by the 1994 genocide.

“General Conditions” means the “International Development Association General
Conditions for Credits and Grants™, dated July 31, 2010 with the modifications set forth
in Section I of this Appendix.

“Local Currency Deposit Account™ means the account referred to in Part D. 1 (b) of
Section 11 of Schedule | to this Agreement.

“Main Social Protection Programs™ means the FARG, the VUP, the RDRP and the
MINALOC Decentralised Program.

“MINALOC Decentralized Program™ means a program implemented by the Ministry of
Local Government of the Recipient in which small earmarked transfers are made to
Districts for purposes of social protection.

“Ministry of Local Government” or “MINALOC”™ means the Recipient’s ministry
at the time responsible for social protection matters.

“Program™ means the program of actions, objectives and policies designed to promote
growth and achieve sustainable reductions in poverty and set forth or referred to in the
letter dated December 3, 2014 from the Recipient to the Association declaring the
Recipient’s commitment to the execution of the Program, and requesting assistance from
the Association in support of the Program during its execution.

“Rwanda Demobilization and Reintegration Program™ or “RDRP” means a program of
the Recipient formulated in 1997 and aimed at demobilizing ex combatants into their
communities and supporting their economic and social reintegration.

“Sector” means an administrative subdivision of the Recipient, established pursuant to its
Organic Law No. 29/2005 of December 3 1, 2005.

“Single Withdrawal Tranche™ means the amount of the Financing allocated to the
category entitled “Single Withdrawal Tranche™ in the table set forth in Part B of Section

II of Schedule 1 to this Agreement.

“Ubudehe” means a community based process for identifying and categorizing
households into poverty clusters.

“Vision 2020 Umurenge Program™ or “VUP” means an integrated local development
program of the Recipient inaugurated in 2007 which aims at accelerating poverty
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reduction, rural growth and social protection by supporting the vulnerable and poor in
society through provision of direct cash transfers, engagement in labor intensive public
works and provision of microcredit.

Section II. Modifications to the General Conditions

The modifications to the General Conditions are as follows:

(8]

The last sentence of paragraph (a) of Section 2.03 (relating to Applications for
Withdrawal) is deleted in its entirety.

Sections 2.04 (Designated Accounts) and 2.05 (Eligible Expenditures) are deleted in their

entirety, and the remaining Sections in Article I are renumbered accordingly.

Sections 4.01 (Project Execution Generally), and 4.09 (Financial Management;
Financial Statements; Audits) are deleted in their entirety, and the remaining Sections in
Article IV are renumbered accordingly.

Paragraph (a) of Section 4.05 (renumbered as such pursuant to paragraph 3 above and
relating to Use of Goods, Works and Services) is deleted in its entirety.

Paragraph (¢) of Section 4.06 (renumbered as such pursuant to paragraph 3 above) is
modified to read as follows:

“Section 4.06. Plans; Documents, Records

(c) The Recipient shall retain all records (contracts, orders, invoices, bills, receipts
and other documents) evidencing expenditures under the Financing until two
years after the Closing Date. The Recipient shall enable the Association’s
representatives to examine such records.”

Section 4.07 (renumbered as such pursuant to paragraph 3 above) is modified to read as
follows:

“Section 4.07. Program Monitoring and Evaluation

(c) The Recipient shall prepare, or cause to be prepared, and furnish to the
Association not later than six months after the Closing Date, a report of such
scope and in such detail as the Association shall reasonably request, on the
execution of the Program, the performance by the Recipient and the Association
of their respective obligations under the Legal Agreements and the
accomplishment of the purposes of the Financing.”

The following terms and definitions set forth in the Appendix are modified or deleted as
follows, and the following new terms and definitions are added in alphabetical order to
the Appendix as follows, with the terms being renumbered accordingly:

(a) The definition of the term “Eligible Expenditure™ is modified to read as follows:
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(b)
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“Eligible Expenditure’ means any use to which the Financing is put in support
of the Program, other than to finance expenditures excluded pursuant to the
Financing Agreement.”

The term “Financial Statements™ and its definition as set forth in the Appendix
are deleted in their entirety.

(c)

The term “Project”™ is modified to read “Program™ and its definition is modified
to read as follows:

“‘Program’ means the program referred to in the Financing Agreement in support

of which the Financing is made.” All references to “Project” throughout these
General Conditions are deemed to be references to “Program™.
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ACCORD DE PRET
ENTRE
LA REPUBLIQUE DU RWANDA
ET
LA BANQUE AFRICAINE DE DEVELOPPEMENT

(PROJET D’APPUI AU SECTEUR DES TRANSPORTS :
AMENAGEMENT DE LA ROUTE BASE-GICUMBI-RUKOMO-
NYAGATARE (PHASE 1 : BASE-RUKOMO))
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ACCORD DE PRET

ENTRE
LA REPUBLIQUE DU RWANDA
ET

LA BANQUE AFRICAINE DE DEVELOPPEMENT

(PROJET D’APPUI AU SECTEUR DES TRANSPORTS :
AMENAGEMENT DE LA ROUTE BASE-GICUMBI-
RUKOMO- NYAGATARE (PHASE 1 : BASE -RUKOMO))

N° DU PROJET : P-RW-DB0-014
N°DUPRET : 2000130012880

Le présent Accord de prét (ci-aprés dénommé 1" Accord") est conclu le I
N6 De oy 2ol

e i \er Zoll,  entre la REPUBLIQUE
DU RWANDA (ci-aprés dénommée ["Emprunteur"), et la
BANQUE AFRICAINE DE DEVELOPPEMENT (ci-aprés dénommée

la "Banque"), ’Emprunteur et la Banque désignés collectivement par

les « Parties ».

1. ATTENDU QUE I'Emprunteur a demandé a la Banque de
financer la totalité des cofits en devises et une partie des colts en
monnaie locale du Projet d’appui au secteur des transports:
Aménagement de la route Base-Gicumbi-Rukomo-Nyagatare (Phase
1 : Base-Rukomo) (ci-aprés dénommée le "Projet") en lui accordant

un Prét jusqu’a concurrence du montant stipulé ci-apres ;

2.  ATTENEU QUE la réalisation du Projet est jugée nécessaire
pour le développement économique et social de la République du

Rwanda ;

e 4

i LY o
e e e e i e
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3. ATTENDU QUE le Projet est techniquement réalisable s:

économiquement viable ;

4. ATTENDU QUE le Ministére des Infrastructures & travers
I"Office rwandais pour la promotion du développement du transport au

Rwanda sera I’organe d'exécution du Projet ; et

5. ATTENDU QUE la Banque a accepté d'octroyer ledit Prét a
I’Emprunteur conformément aux clauses et conditions stipulées ci-

apres ;

EN FOI DE QUOI, les parties au présent Accord ont convenu de ce

qui suit :

ARTICLE I
CONDITIONS GENERALES - DEFINITIONS

Section 1.01. Conditions Générales. Les parties au présent Accord

conviennent que toutes les dispositions des Conditions Générales
applicables aux Accords de prét et aux Accords de garantie — Entités
souveraines — élaborées par la Banque, portant la date du 30 avril 2008,
telles que périodiquement amendées (ci-aprés dénommées les
"Conditions Générales"), ont la méme portée et produirent les mémes

effets que si elles étaient insérées intégralement dans le présent Accord,
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Section 1.02. Définitions. A moins que le contexic ne s'y oppose, les
termes utilisés dans le présent Accord ont la signification indiquée ci-
aprés ou, a défaut, la signification indiquée dans les Conditions

Générales :

1. "Accord" désigne le présent accord de prét y compris les

modifications qui pourraient y étre apportées, annexes incluses ;

2. "Date de Cloture" désigne le 31 décembre 2020 ou toute autre
date ultérieure qui aura été convenue par €crit entre la Banque et

I'Emprunteur ;

x 2 "Date de Fixation du Taux de Base Fixe" désigne toute date,
aprés la Fin du Décaissement, a laquelle la Banque, 2 la

demande de I’Emprunteur, détermine le Taux de Base Fixe ;

4.  "Date de Signature" désigne la date a laquelle la Banque a signé

le présent Accord avec I'Emprunteur ; |

5. "Dollars des Etats-Unis d’Amérique" ou "Dollars" ou "USD"
désigne 1’unité monétaire ayant cours légal aux Etats-Unis

d’ Amérique ou toute unité monétaire qui s’y substituerait ;

6. "Fin du Décaissement” désigne, soit un ou plusieurs

décaissements dont le montant cumulé atteint le Montant
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10.

décaissemenis du Prét, soit la Date de Cldture, soii la daie de

I’annulation du solde du Prét s’il y a lieu ;

"Jour(s) Ouvrable(s)" désigne un (des) jour(s) de I'année durant
lequel les banques et les marchés de devises fonctionnent a
telle(s) place(s) et pour telle(s) transaction(s) requises pour

I'exécution du présent Accord ;

"LIBOR" (London Interbank Offered Rate) désigne le taux de
référence interbancaire a six (6) mois diffusé par REUTERS,
sous l’é¢gide d’ICE (Intercontinental Exchange) Benchmark
Limited, page LIBOROI a 11 heures zéro minute, heure de
Londres, deux (2) jours ouvrés avant le début de chaque
Période d’Intérét, auquel les dépots en dollars sont offerts sur le

marché interbancaire de Londres.

"Marge Contractuelle" signifie soixante points de base (0.60%)

par an ;

"Marge sur Coiit d'Emprunt” représente la moyenne semestrielle
pondérée de 1’écart entre (i) le taux de refinancement de la
Banque réalisé sur les emprunts indexés sur le LIBOR a six (6)
mois affecté a I’ensemble des préts en Dollars a taux flottant et
(ii) le LIBOR, pour chaque semestre se terminant le 30 juin et le
31 décembre. Cette marge s’applique au taux LIBOR a six (5)

mois fixé le 1% février et le 1* aoit. La Marge sur Cotit d'Emprunt
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sera calculée deux fois I’an, le 1% janvier pour le semesire se
terminant le 31 décembre et le 1% juillet pour le semesire se

terminant le 30 juin;

"Montant minimum pour la Fixation du Taux de Base Fixe"
désigne un ou plusieurs décaissements dont le montant cumulé
est supérieur ou égal & cinqg millions dollars (5000 000 ) a la

Date de Fixation du Taux de Base Fixe ;

"Période d'Intérét" signifie la période de six (6) mois calculée
conformément 2 la pratique interbancaire commengant le 1 février
ou le 1 aoiit de chaque année, la premiére Période d'intérét
commengant & courir 4 la date du premier décaissement des fonds
du Prét. Chaque Période d'intérét suivante commencera a courir a
I'expiration de la Période d'intérét précédente, méme si le premier
jour de cette période d'intérét n'est pas un Jour Ouvrable.
Nonobstant ce qui précéde, sera également considérée comme une
"Période d'intérét" aux termes du présent Accord, toute période
inférieure 4 six (6) mois, s'écoulant entre la date a laquelle un
décaissement aura été effectué et le 1 février ou le 1 aolt qui

suivra immédiatement ce décaissement ;

"Prét" désigne selon le cas, tout ou partie du montant maximum
des ressources octroyées par la Banque et spécifié a la Section

2.01 du piésent Accord ;
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d | 14, "Prét a Marge Variable Amélioré" désigne un prét composé
d’un Taux de Base Flottant, avec une option gratuite de fixation
du taux de base, majoré de la Marge Contractuelle et de la

Marge sur Colit d’Emprunt ;

15. "Projet" signifie le projet ou toute opération pour laquelle le Prét
est octroyé et dont la description figure & I’Annexe I de
I’Accord ;

16. "Taux de Base Fixe" désigne le taux de swap amortissable
déterminé selon les conditions du marché financier, calculé a la
Date de Fixation du Taux de Base Fixe et correspondant au
calendrier d’amortissement du montant ou des décaissement(s)

concerné(s) ; et

17. "Taux de Base Flottant" signifie LIBOR a six (6) mois des
dépots en dollars ou toute autre référence qui s'y substituerait,
pour les dépdts a six (6) mois en dollars américaines fixé le 1

février et le 1 aoiit.

ARTICLE II
PRET

Section 2.01. Montant. La Banque consent & 'Emprunteur sur ses

ressources ordinaires en capital et aux conditions stipulées dans le
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présent Accord, un Prét d'un montant n’excédant pas soixante-quatorze

millions guatre cent soixante-dix mille dollars (74,470 000 USD).

Section 2.02. Objet. Le Prét servira a financer la totalité des cofits
en devises et une partie des cofits en monnaie locale du Projet décrit a

' Annexe I de ['Accord.

Section 2.03. Affectation. Le Prét sera affecté a la catégorie des

dépenses du Projet, conformément a I’ Annexe II de I’ Accord.

Section 2.04. Type de Prét. Le Prét est 8 Marge Variable Amélioré
avec un Taux de Base Flottant et une option gratuite de fixation du

taux de base tel que décrit en Article III ci-aprés.

ARTICLE III
INTERETS, ECHEANCES, REMBOURSEMENT
ET MONNAIE.

Section 3.01. Intéréts.

a)  Jusqu’a l'application du Taux de Base Fixe, les montants
décaissés du Prét et non encore remboursés, seront assortis
d’un taux d’intérét égal, pour chaque Période d'Intérét, au Taux
de Base Flottant ou au taux qui s’y substituerait, pour les
dépbdts a six (6) mois en dollars, majoré de la Marge

Cantractuelle et de la Marge sur Colit d’Emprunt de la Banque.
il
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Ces intéréts seront payables semestriellement le 1 février ef le 1

aolit de chaque année.

b) A compter de I'application du Taux de Base Fixe, dont la date
est notifiée a 'Emprunteur par la Banque, les montants du prét
décaissés et non encore remboursés seront assortis du Taux de
Base Fixe déterminé par la Banque, majoré de la Marge

Contractuelle et de la Marge sur Cofit d’Emprunt de la Banque.

c) Le Taux de Base Fixe est déterminé par la Banque, 2 la
demande de I’Emprunteur, au plus tard cing (5) jours ouvrables
apres la confirmation par la Banque qu’elle a bien recue la
demande de fixation du Taux de Base Fixe émanant du
représentant autorisé de [I’Emprunteur. Lorsqu’elle est
demandée, la fixation du Taux de Base Fixe porte sur I’encours
total des montants décaissés et non encore remboursés
supérieur ou égal au Montant Minimum de Fixation du Taux de
Base. Le Taux de Base Fixe est communiqué a I’Emprunteur

immédiatement apreés sa détermination.

Section 3.02. Taux d’intérét de substitution. Si la Banque constate que

le Taux de Base Flottant ne peut étre diffusé ou calculé dans les

conditions précisées a la Section 3.01, la Banque le notifie sans déiai a
IEmprunteur. La Banque et ’Emprunteur devront alors se concester
en vue de convenir d'un taux de référence de substitution, tel que

prévu a la Section 3.03, paragraphes b) et c¢) des Conditions Générales,

— R SEEERE R

Pl
# e &

129



permettant & la Banque de retrouver une marge bénéficiaire égale a
celle qui aurait résulté de l'application des dispositions de la Section

3.01 du présent Accord.

Section 3.03. Calcul des intéréts. Les intéréts sont calculés sur une

base journaliére, chaque année étant considérée comme comptant trois
cent soixante-cing (365) jours. La Banque notifiera a 'Emprunteur le
taux d'intérét applicable pendant chaque Période d’Intérét, dés qu’elle

aura déterminé ce taux.

Section 3.04. Echéances. Le principal du Prét et les intéréts prévus ci-
dessus devront étre versés tous les six (6) mois, les 1 février et 1 aofit

de chaque année.

Section 3.05. Remboursements.

a)  Remboursement a I'échéance.

L'Emprunteur remboursera le principal du Prét, sur une période
de quinze (15) ans, aprés un différé d'amortissement de cing (5)
ans commengant a courir a la Date de Signature, a raison de
trente (30) versements semestriels égaux et consécutifs. Le
premier versement sera effectué le 1 février ou 1 aofit selon celle
des deux dates qui suivra immédiatement 1'expiration du différé

d'amortissement.
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Remboursement anticipé.

L’Emprunteur peut procéder & un remboursement anticips i
Prét dans les conditions et modalités prévues & la Section 3.0¢
des Conditions Générales. A moins que 'Emprunteur n’en aii
disposé autrement dans sa demande de remboursement anticipe,
les remboursements anticipés seront imputés au prorata de toutes
les échéances non échues du Prét. La prime prévue en cas de
remboursement anticipé de la portion a Taux de Base Fixe sera
déterminée par la Banque conformément a la Section 3.06 des
Conditions Générales ; étant entendu que la Banque peut, a sa
discrétion, renoncer a ladite prime. En cas de remboursement
partiel, celui-ci devra étre supérieur ou égal au Montant

Minimum pour la Fixation du Taux de Base Fixe.

Section 3.06. Imputation des paiements. A moins que la Banque ne

consente a une autre procédure, tous les paiements sont imputés dans

I’ordre indiqué ci-apres : intéréts et principal.

Section 3.07. Monnaie de décaissement des fonds du Prét.

a)

b)

Les versements de la Banque & I'Emprunteur seront effectués en

dollars dans les limites du montant figurant & la Section 2.01.

Nonobstant les dispositions de la présente Section 3.07 (a), dans

chaque cas éventuel ou la Banque serait dans I'impossibilité

matérielle ou juridique de se procurer des Dollars, eile devra, en
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concertation avec IEmprunteur, choisir une devise de
substitution dans les conditions et modalités prévues 4 la Section
4.04 des Conditions Générales, jusqu'a ce que l'accés aux

Dollars soit rétabli dans des conditions appropriées.

Section 3.08. Monnaie, lieu et mode de paiement

2)

b)

Toutes sommes dues a la Banque au titre du présent Accord
seront payables en Dollars ou, le cas échéant, dans la monnaie de
substitution, et sans faire l'objet d'aucune déduction liée aux frais
de change, de transmission et autres frais de virement, dans un
compte au nom de la Banque ouvert auprés de la (ou des)
banque(s) située(s) a telle(s) place(s) que la Banque indiquera a
'Emprunteur. L'Emprunteur ne sera pas libéré de son obligation
de paiement de toute somme due a la Banque au titre du présent
Accord s'il effectue un paiement en toute autre devise ou a toute

autre place.

Toute somme due 4 la Banque au titre du présent Accord devra
étre payée dans des délais suffisants de telle sorte que son
montant complet soit & la disposition de la Banque a la date
d'exigibilité de cette somme. Si la date d'échéance tombe un jour
o1 les banques ne sont pas ouvertes  la place ou le paiement doit
étre effectué, ce paiement devra, dans ce cas, €tre effectué de
telle sorte que son montant complet soit & la disposition de la

Banque le Jour Ouvrable suivant.
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Toute somme due par 'Emprunteur au titre du présent Accord
devra étre payée a la Banque sans aucune compensation,
demande ou contestation de quelque nature que ce soit de la pait

de 'Emprunteur.

ARTICLE IV
CONDITIONS PREALABLES A L'ENTREE EN
VIGUEUR, AU PREMIER DECAISSEMENT,
AUTRES CONDITIONS ET ENGAGEMENTS

Section 4.01. Conditions préalables 4 I'entrée en vigueur. L'entrée en

vigueur de I’Accord est subordonnée 4 la réalisation par I'Emprunteur,
a la satisfaction de la Banque, des conditions prévues a la Section 12.01

des Conditions Générales.

Section 4.02. Conditions préalables au premier décaissement. Outre

’entrée en vigueur du présent Accord, le premier décaissement des
ressources du Prét est subordonné & la réalisation par ’Emprunteur, a

la satisfaction de la Banque, des conditions suivantes :

(i) Fournir a la Banque, I’original ou la copie certifiée conforme
de D’attestation d’ouverture d’un compte spécial en monnaie
locale dans une banque acceptable pour la Banque,

exclusivement destiné a recevoir les ressources nécessaires au

titre de contrepartie et en vue de I’indemnisation des personies

affectées par le Projet (PAP); et
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(ii) Pour la premiére section de 17km, fournir a la Banque la
preuve (a) du paiement effectif des indemnisations a chaque PAP
devant étre indemnisée, et (b) de la réinstallation de chaque PAP
devant étre réinstallée, et ce avant le démarrage des travaux sur le

site.

Section 4.03. Autre condition. L’Emprunteur devra en outre, a la

satisfaction de la Banque, lui fournir :

a)  au fur et 4 mesure de I’avancement des travaux et, en tout état
de cause avant tout début des travaux sur une zone concernée,
la preuve de [I’indemnisation des PAPs sur cette zone,
conformément aux régles et procédures de la Banque en la
matiere, au Plan de Gestion Environnementale (PGES) et au

Plan de Réinstallation (PR).

Section 4.04. Engagements. L’Emprunteur s’engage, a la

satisfaction de la Banque a :

(1)  Exécuter le Projet, le PGES et le PR et les faire exécuter par ses
contractants conformément : (a) aux régles et procédures de la
Banque en la matiere ; (b) au droit national; et (c) aux
recommandations, prescriptions et procédures contenues dans

le PGES et ie PR ;
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Ne pas démarrer des travaux sur une zone concernée sans que
les personnes affectées sur cette zone aient €té complétement

indemnisées ; et

(iii) Transmettre & la Banque les rapports semestriels relatifs a la
mise en ceuvre du PGES et du PR, y inclus le cas échéant les

défaillances et actions correctrices engagées ou & engager.

ARTICLE V
DECAISSEMENTS - DATE DE CLOTURE
UTILISATION DES MONTANTS DECATISSEES

Section 5.01. Décaissements. La Banque, conformément aux

dispositions de 1'Accord et des Conditions Générales, procédera a des
décaissements en vue de couvrir les dépenses afférentes aux
acquisitions requises pour I'exécution du Projet et appelées a étre

financées au titre du présent Accord.

Qection 5.02. Date de Cloture. La date du 31 décembre 2020 ou toute

autre date ultérieure qui aura été convenue entre I'Emprunteur et la
Banque est fixée aux fins de la Section 6.03 paragraphe 1 (f) des

Conditions Générales.

Section 5.03. Affectation des montants décaissés. L'Emprunteur

n'utilisera les montants des décaissements que pour (es fins assignées

& chaque montant décaissé.

W
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ARTICLE VI
ACQUISITION DES TRAVAUX
ET SERVICES

Section 6.01. Utilisation des ressources du Prét. L'Emprunteur

s'engage 4 ce que les sommes provenant du Prét ne soient utilisées
que pour l'acquisition dans les territoires des Etats membres ou des
Etats participants, des travaux et services qui y sont produits ou des
services en provenant, les termes "Etat participant" et "Etat membre"
étant pris au sens de l'Article 3 de I'Accord portant création de la
Banque et de l'Article 1 de 1'Accord portant création du Fonds

africain de développement.

Section 6.02. Acquisition des travaux et services. L’Emprunteur

s’engage 4 ce que les sommes provenant du Prét ne soient utilisées
que pour ’acquisition des travaux et services tels que stipules ci-

apres.

Section 6.03. Les acquisitions par Appel d offres international (AOI)
se feront conformément aux «Régles et procédures de la Banque pour
l'acquisition des biens et travaux de la Banque », datées de mai 2008
et révisées en juillet 2012, sur la base des dossiers-types d’appels
d’offres (DTAQ) pertinents de la Banque. Les acquisitions par Appel
d’offres national (AON) se feront conformément a la législation
nationale sur les marchés publics, en utilisant les dossiers-types

d’appel d’offies nationaux (DTAON) de la République du Rwanda
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sous réserve de la prise en compte des modifications énoncées dans
I’annexe III du présent Accord. Plus précisément les acquisitions

seront effectuées comme suit ;

(i) Acquisitions des Travaux :

Les acquisitions pour les travaux de génie civil, d’'un montant

supérieur a 2 000 000 UC, se feront par appel d’offres international

(AQI), en utilisant les DTAO de la Banque. Ces acquisitions
comprendront les travaux d’aménagement et bitumage de la RIN18
(Lot Gicumbi-Rukomo) et de la RN20 (Lot Base-Gicumbi). Les
acquisitions pour les travaux d’un montant inferieur a 2 000 000 UC,
se feront par AON, en utilisant les DTAQO nationaux sous réserve des
modifications conformément a 1’annexe III de cet accord. Ces
acquisitions comprendront les travaux de (i) construction de trois (03)
centres multi fonctionnels pour groupement des femmes; et (ii)

d’infrastructures scolaires éducatives.

(ii) Acquisition des Services.

Toutes les acquisitions des services envisagées sur les ressources du
Prét se feront conformément aux Régles et procédures pour
['utilisation des consultants de la Bangue, édition de mai 2008
révisée en juillet 2012, en utilisant ses dossiers-types des demandes

des propositions de la Banque, et plus spécifiquement, comme suit :

(a) L’acquisition des services de consultants (firmes) s’effectuera

suivant la procédure de consultations sur la base dune liste
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restreinte de bureaux d’études. Pour le Contrdle et surveillance
des travaux routiers et des aménagements connexes; la
Sensibilisation 4 la sécurité routiere, au VIH/SIDA, a
'environnement et aux  Infections Sexuellement
Transmissibles/Maladies Sexuellement Transmissibles, la

méthode de sélection sera celle au moindre cofit (SBQC).

(b) Pour I’élaboration du manuel de procédures de gestion
environnementale et sociale des projets de transports et le cas
échéant ’audit des comptes du projet (au cas ou il n’est pas

effectué par le Bureau de I’Auditeur général), la méthode de

sélection sera celle au moindre cofit (SMC).

(¢) S’agissant des consultants individuels (Suivi-évaluation des
impacts socio-économiques du projet ; et Assistance technique
a 1I’Office rwandais pour la promotion du développement du
transport avec la sélection d'un expert international en suivi-
évaluation, d'un expert routier international et de deux (2)
experts nationaux en acquisition), les recrutements seront

effectués selon la procédure de sélection de consultants

individuels de la Banque.

(d} Pour les contrats estimés a moins de 200.000 UC attribués a
des firmes et de 50000 UC attribués a des consultants

individuels; ’Emprunteur peut limiter la publication des avis a
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régionaux. Cependant, la possibilité de participer au processus
de sélection sera donnée a toute firme et & tout consultant
individuel non régional éligible qui aura manifesté son intérét
pour fournir les services sollicités. Pour les contrats estimés 2
plus de 200 000 UC attribués a des bureaux d’études et 50 000
UC pour les consultants individuels, I’Emprunteur devra
procéder a la publication des avis a manifestation d’intérét dans
UNDB online et sur le site internet de la Banque ainsi qu’a la

publication au niveau national.

(e) Liste restreinte composée entiérement de consultants

nationaux: Les listes restreintes des services de consultants,
d’un cofit estimatif inférieur ou équivalent de 100 000 UC,
peuvent comprendre uniquement des consultants nationaux,
conformément aux dispositions du paragraphe 2.7 des «Régles
et procédures de la Bangue pour ['utilisation de consultants»,

Edition de mai 2008, révisée en juillet 2012.

Section 6.04. Action Anticipée en vue des Acquisitions (AAA).

L’Emprunteur a sollicité et obtenu de la Banque I’autorisation de

procéder a une AAA pour les travaux et les services de consultant

chargé de faire le contrdle et surveillance des travaux. La faculté de

recourir 4 I’AAA est accordée sous les réserves et conditions

suivantes :

6]

I’AAA est initiée aux risques de I’Emprunteur et n'oblige en

aucune maniere la Banque a financer le Projet ;
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(ii) I’acquisition effectuée dans le cadre d'une AAA, pour bénéficier
du financement de la Banque, doit étre conduite conformément

aux regles et procédures de la Banque ; et

(iii) les annonces, dans le cas d’'une AAA, doivent mentionner que
I’Emprunteur a sollicité un financement de la Banque, et que

tout décaissement dans le cadre du contrat signé sera subordonné

a I’approbation dudit financement par la Banque.

Section 6.05. Revue a priori. Les documents suivants, atteignant les

seuils de revue prévus dans le rapport d’évaluation de projet feront
I’objet d’une revue a priori de la Banque avant leur publication : (i)
Avis général de passation de marchés ; (ii) Avis spécifique d’appel
d’offres ; (iii) Dossiers d’appel d’offres; (iv) Demande de
propositions ; (v) Rapport d’évaluation des offres des fournisseurs
comportant les recommandations relatives a l'attribution des
marchés ; (vi) Rapport d’évaluation technique; (vii) Propositions
d'attribution du marché ainsi que le procés-verbal de négociations ; et

(viii) une copie du contrat négocié et paraphé.

Section 6.06. Plan de passation de marchés. L’Emprunteur a élaboré

un Plan de Passation des Marchés (PPM) qui constitue la base des
modes d’acquisition dans le cadre du Projet. Ce plan a été convenu
enitre I’Emprunteur et 1'équipe de la Banque chargée du projet. Il sera
disponible dans la base de données du projet et sur le site Web

externe de.la Banque. Le PPM sera mis 4 jour chaque année ou en
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tant que de besoin par I’Office rwandais pour la promotion du
développement du transport au Rwanda, afin de tenir compte des
besoins réels concernant ’exécution du projet et le renforcement des
capacités institutionnelles. Toute révision proposée au PPM est
soumise a I’approbation préalable de la Banque, selon la procédure de
non-objection. L’Emprunteur met en ceuvre le plan de passation des

marchés tel que convenu avec la Banque.

Section 6.07. Note d’information générale sur |’acquisition. Le texte

d’une note géneérale sur 1’acquisition a été adopté avec I’Emprunteur
et sera publi¢ dans I"UNDB Online et sur le site internet de la Banque

des approbation par le Conseil d’administration de la Banque.

ARTICLE VII
INFORMATIONS FINANCIERES ET AUDIT

Section 7.01. Informations financiéres. L’Emprunteur maintiendra les

comptes du Projet et fournira des rapports financiers intérimaires et
annuels, conformément aux Conditions Générales, et mettra en place
les dispositifs et procédures de contrdle adéquats permettant de garantir

la fiabilité de 1’information financiére.

Section 7.02. Audit. Les états financiers et les rapyorts de suivi
financiers ainsi que le systéme de contréle interne feront I’objet d*un
audit externe annuel par I’Auditeur Général, ou un cabinet

indépendant conformément aux termes de références de !a Banque.
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Le rapport d’audit des comptes du Projet et celui du contrdle interne
seront soumis a la Banque au plus tard six (06) mois apres la cloture
de I’exercice auquel ils se rapportent, conformément aux dispositions
des Conditions Générales. L audit de la premiére année (ou I’audit de
cloture) pourra couvrir les dix-huit (18) premiers mois, si le premier

décaissement est effectué dans le second semestre de 1’année.

ARTICLE VIII
DISPOSITIONS DIVERSES

Section 8.01. Représentant autorisé. Le Ministre des Finances et de la

Planification Economique, ou toute personne qu'il désignera par écrit
sera le représentant autorisé de I'Emprunteur aux fins de la Section

11.03 paragraphe c¢) des Conditions Générales.

Section 8.02. Date de 'Accord. Le présent Accord sera considéré en

toutes circonstances comme conclu a la date qui figure en premiére

page.
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Section 8.03. Adresses. Les adresses suivantes sont mentionnées aux

fins de la Section 11.01 des Conditions Générales

Pour I'Emprunteur :

Pour la Banque :

Adresse postale :
Ministére des Finances et de
la Planification Economique
BP. 158

' Kigali

RWANDA

"Tél : (250) 252 575 756

Fax : (250) 252 577 581
Email : mfin@minecofin.gov.rw

Adresse du Siége

Banque africaine de développement
01 BP 1387

Abidjan 01

COTE D'TVOIRE

Tél: (225) 20 26 44 44

Fax: (225)20213100/2033 8505
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EN FOI DE QUOI, I'Emprunteur et la Banque, agissant par l'entremise

de leurs représentants autorisés respectifs, ont signé le présent Accord

en deux (2) exemplaires faisant également foi, en frangais.

DE LA PLANIFICATION ECONOMIQUE

POUR LA BANQUE AFRICAINE DE DEVELOPPEMEN

4
[ e attee
i NEGATU MAKONNEN
REPRESENTANT RESIDENT
BUREAU NATIONAL DU RWANDA

, 3.0 o
CERTIFIE PAR : VL

" CECILIA AKINTOMIDE

VICE-PRESIDENT SECRETAIRE GENERALE
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ANNEXE I
DESCRIPTION DU PROJET

L’objectif global du Projet est de contribuer au désenclavement
intérieur du pays et de favoriser les échanges entre les parties Nord &t
Est du Rwanda, a travers une liaison directe et pérenne entre les

villes de Rubavu, Musanze, Gicumbi, et Nyagatare.

Le Projet vi"s_é‘._spéciﬁquement a : (i) améliorer le niveau de service sur
le trongon afnéhagé et les conditions de vie de populations vivant
dans la Zone d’Influence du Projet; et (ii) renforcer les capacités de
I’administration en matiére de planification et programmation de

I’entretien routier.

Le projet s’articule autour de quatre (04) composantes a savoir (i)
I’aménagement et le bitumage de 51.54 km entre Base et Rukomo,
avec un volet sensibilisation des populations riveraines aux maladies
sexuellement transmissibles, a la protection de I’environnement et 4 la
sécurité routiére ; (ii) des aménagements connexes consistant en la
construction de centres multifonctionnels et la réhabilitation
d’infrastructures scolaires le long de la route principale ; (iii) un appui

institutionnel en faveur de 1’Agence d’exécution du projet ; et (iv)

libération d’emprise.

55 D AR I Ry R
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ANNEXE II
AFFECTATION DES RESSOURCES DU PRET | 8

La présente Annexe indique 1’affectation estimative des ressources du
Prét par catégories de dépenses. | 1
En millions de USD [$] L{

Catégories Z Coiit en & b

Type de dépenses Lk monnaie Colt &
dévises total #

locale &

A Biens 0.00 0.00 0.00 | B

B Travaux 48.50 o 60.64 |L

C Services 1.87 0.96 2.83
divers 0.00 0.00 0.00 g

B

coiit de base |50.37 13.09 63.46 B

—

HIOE 4.98 1.29 6.27

physiques i

aeas 3.76 0.98 4.74

nanciers -

Total 59.12 15.35 74.47 |
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ANNEXE III

APPLICATION DES PROCEDURES NATIONALES DE
PASSATION DES MARCHES

CONDITIONS EN VERTU DESQUELLES LES PROCEDURES
NATIONALES PEUVENT ETRE UTILISEES POUR LES
APPELS D’OFFRES NATIONAUX LORS DE PROJETS
FINANCES PAR LA BANQUE

(DIVERGENCES A MODIFIER)

La Loi N°12/2007 du 27/03/2007 relative aux marchés publics, la Loi
N°05/2013 du 13/02/2013 modifiant et complétant la Loi N°12/2007
du 27/03/2007 relative aux marchés publics, ’arrété ministériel
N°001/08/10/MIN du 16/01/2008 portant réglementation des marchés
publics et dossiers d’appels d’offres types, ainsi que les régles et
procédures en vigueur pourront &tre utilisés dans le cadre des appels
d’offres nationaux deés lors que les mesures de modification
recommandées par la Banque lors de 1’étude du systéme national de
passation de marchés seront mises en ceuvre dans les documents
d’appel d’offres utilisés pour les acquisitions des projets financés par
la Banque.

Divergences identifiées dans les dossiers d’appel d’offres types pour
petits travaux

: ._(;_'(i)_r:;'-.jectivé_s' ;pdur_
ation des dispesitions

1 Eligibilité. Dans le cadre de projet financé par
Absence de disposition |la Banque, sauf dérogation
relative au financement | expresse du Conseil

provenant des guichets de | d’administration, les DAQO doivent
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la Banque et du Fonds
Spécial du Nigéria.

faire 1’objet d’une modification
pour intégrer les dispositions
relatives a 1’éligibilité résultant des
paragraphes 1.6 et 1.8 des Reégles
de la Banque.

Inspection et Audit par
la Banque

Absence de disposition
relative au droit de la
Banque de procéder aux
inspections et audits des
projets financés par la
Banque.

Dans le cadre de projets financés
par la Banque, les DAO pour petits
travaux devront faire I’objet de
modification et incorporer le droit
pour la Banque d’inspecter tous les
comptes, archives et autres
documents relatifs a la soumission
des offres, la performance des
contrats et de les faire auditer par
des auditeurs nommeés par la
Banque (Régles et Procédures de
la Banque, paragraphe 1.14).

F3

Suspension du prét de la
Banque africaine de
développement

Absence de disposition
relative & la suspension
par la Banque de son
financement.

Les DAO types devront étre
révisés pour insérer des clauses
types concernant la suspension du
financement de la Banque dans les
cas de fraude, corruption ou
mauvaise pratique avérés (Regles
et Procédures de la Banque 1.12 et
1.14)
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LOAN AGREEMENT

. 7 wfomr Clrlantd
This Loan Agreement is entered into this [{' rf] day of | Hoet ] 2014 between
THE GOVERNMENT OF THE REPUBLIC OF RWANDA (hereinafter called the
"Borrower”) and THE EXPORT-IMPORT BANK OF KOREA (hereinafter called
the "Bank") which has been entrusted by THE GOVERNMENT OF THE
REPUBLIC OF KOREA with the operation and management of the Economic

Development Cooperation Fund (hereinafter called the "EDCF").
WITNESSETH:

WHEREAS, THE GOVERNMENT OF THE REPUBLIC OF KOREA and THE
GOVERNMENT OF THE REPUBLIC OF RWANDA entered into the Agreement
dated November 14, 2014 concerning EDCF Loans to be extended to THE
GOVERNMENT OF THE REPUBLIC OF RWANDA or its designated agency for
the implementation of projects to be agreed upon between the two
Governments;

WHEREAS, based upon the above Agreement, THE GOVERNMENT OF THE
REPUBLIC OF KOREA and THE GOVERNMENT OF THE REPUBLIC OF
RWANDA entered into the Arrangement dated November 14, 2014 concerning
the EDCF Loan to finance the implementation of University of Rwanda
Infrastructure Development Project described in the Description of the Project
attached hereto as Schedule 1 (hereinafter called the "Project"); and

WHEREAS, in the light of the said Agreement and Arrangement, the Bank has
agreed to extend a loan to the Borrower upon the terms and conditions set forth

in this Loan Agreement;

NOW, THEREFORE, the Borrower and the Bank agree as follows:
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ARTICLE |
Definitions

Section 1.01. Loan Agreement
The following documents shall constitute an integral part of this Loz
Agreement:
(i) General Terms and Conditions Applicable to EDCF Loan Agreemenis;
(ii) Guidelines for Procurement under the EDCF Loan;
(iii) Guidelines for Employment of Consultants under the EDCF Loan and
(iv) Disbursement Procedures under the EDCF Loan.

Section 1.02. Definitions
Unless the context otherwise requires, the several terms defined in the Gener:

Terms and Conditions Applicable to EDCF Loan Agreements (hereinafier calle
the “General Terms and Conditions") have the respective meanings therei
set forth and the following additional terms have the following meanings:

"Eligible Source Country(ies)" means the Republic of Korea for foreig
currency portion and the Republic of Rwanda for local currency portiot
respectively.

"Interest Payment Date" means the 20" day of months falling every six-mont
after this Loan Agreement is signed.

"Loan" means the loan facility to be made available in favor of the Borrower ¢
the aggregate principal amount of the loan facility disbursed and from time 1
time outstanding, as the context may so require. '

"Project Completion Date" means the earlier of (i) the date when the finz
disbursement under the Loan is made, and (ii) the date when the certification ¢
completion, such as a final acceptance certificate (FAC) or a defect liabifit
certificate, etc., is issued.

"Project Executing Agency” means the Ministry of Education of the Republi
of Rwanda (hereinafter called the “MINEDUC") which has been authorized
implement the Project.

‘Repayment Date" means each of the Fifty (50) semi-annual consecutive
dates of May 20 and November 20 running from and including the date whick
shall be the 20th day of the month falling One Hundred Eighty Six (186) months
after the date of this Loan Agreement.

150



"Supplier(s)" means the supplier(s), contractor(s) or consultani(s) from whom
goods , works or services to be financed out of the proceeds of the Loan are

procured.

ARTICLE I
The Loan

Section 2.01. Amount and Purpose of Loan

The Bank agrees to lend to the Borrower, on the terms and conditions set forth
in this Loan Agreement, an amount in Korean Won not exceeding Fifty Four
Billion Five Hundred Twelve Million Won (KRW 54,512,000,000), to finance the
implementation of the Project.

Section 2.02. Use of Proceeds of Loan

(a) The Borrower shall cause the proceeds of the Loan to be used for the
purchase of goods, works and services required for the implementation of the
Project from the Eligible Source Countries. The proceeds of the Loan shall be
allocated in accordance with the Allocation of the Loan Proceeds attached
hereto as Schedule 2.

(b) The final disbursement under this Loan Agreement shall be made within
Forty Two (42) months after the Effective Date of this Loan Agreement, and no
further disbursement shall be made by the Bank thereafter unless otherwise
agreed upon between the Bank and the Borrower.

ARTICLE 1l
Repayment and Interest

Section 3.01. Repayment of Principal

(a) The Borrower shall repay the Bank the principal amount of the Loan
disbursed in Korean Won in Fifty (50) semi-annual installments on each of the
Repayment Dates.

(b) The Repayment Date and the Korean Won amount to be repaid on each of
the Repayment Dates shall be specified in the Amortization Schedule in the
form and substance of Schedule 3 attached hereto. The Amortization Schedule
shall be made by the Bank when it fixes the amount of the Loan and the Bank
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shall notify the Borrower of the Amortization Schedule when it notifies i
Borrower of the amount of the Loan in accordance with paragraph (b) of Saciic:
2.01 hereof.

Section 3.02. Payment of Interest

(a) The Borrower shall pay the Bank interest on the principal amount of e
Loan disbursed and outstanding at the rate of One-Hundredth of One percer:
(0.01%) per annum. Such interest shall be paid in arrears on each interest
Payment Date, provided that the first interest for any disbursemeni mads
within Sixty (60) days prior to any Interest Payment Date may be paid on the
next succeeding Interest Payment Date.

(b) Notwithstanding paragraph (a) above, no interest will be charged to the
Loan amount disbursed for consulting services provided by Korean
consultant(s).

Section 3.03. Place of Payment

All sums payable by the Borrower to the Bank under this Loan Agreement shali
be paid to the account of the Bank (Account No. 068-13-10395-6) with Yoida
Gwang-Jang Branch of the Korea Exchange Bank at 12, Yoido-dong,
Youngdungpo-gu, Seoul 150-869, Republic of Korea or to such other account
as the Bank shall designate by written notice to the Borrower.

ARTICLE IV
Procurement and Disbursement

Section 4.01. Procurement Procedure

(a) All goods, works and services to be financed out of the proceeds of the Loan
shall be procured through the Suppliers in accordance with the provisions of the
Procurement Procedure attached hereto as Schedule 4 and the Employment of
Consultants attached hereto as Schedule 5.

(b) All goods and services to be financed out of the proceeds of the Loan shali
be procured from the Eligible Source Countries, provided that a part of goods
and services may, with the prior consent of the Bank, be procured from the
countries other than the Eligible Source Countries up to Thirty Two percent
(32%) of the amount of the Loan.
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Section 4.02. Disbursement Procedure -
The Loan shall be disbursed in Korean Won by the Bank in accordance with the
provisions of the Disbursement Procedure attached hereto as Schedule 6.

Section 4.03. Service Charge

(a) The Borrower shall pay to the Bank the service charge in the amount equal
to One-Tenth of One percent (0.1%) of the amount of each disbursement in
case of the Direct Payment Procedure, and/or of the amount of the letter of
commitment in case of the Commitment Procedure.

(b) An amount equal to such service charge shall be financed out of the
proceeds of the Loan. The Bank shall pay such amount to itself as the service
charge on the date of each disbursement and/or of the issuance of the letter of
commitment. Such disbursement out of the Loan shall constitute a valid
disbursement of the Loan under this Loan Agreement.

ARTICLE V
Particular Covenants

Section 5.01. Execution of the Project
(a) The Borrower shall implement, or cause the Project Executing Agency to
implement, the Project with due diligence and efficiency.

(b) The Borrower shall employ, or cause the Project Executing Agency to
employ, consultants for the implementation of the Project.

(c) Should the funds available from the proceeds of the Loan be insufficient for
the implementation of the Project, the Borrower shall make arrangements
promptly to provide such funds as shall be needed.

Section 5.02. Reports and Information
(a) The Borrower shall furnish, or cause the Project Executing Agency to furnish,
the Bank with progress reports for the Project on a quarterly basis (in January,
April, July, and October of each year) from the execution of the first
procurement contract to the Project Completion Date in such form and in such
detail as the Bank may reasonably request.

(b) Within Six (6) months after the Project Completion Date or such later date as
shall be agreed upon between the Borrower and the Bank, the Borrower shall
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furnish, or cause the Project Executing Agency to furnish, the Bank with
project completion report in such form and in such detail as the Bank ms
reasonably request.

(c) Until all the obligations of the Borrower under this Loan Agreement are full
performed, the Borrower shall furnish the Bank with such other informaiion a
the Bank may reasonably request concerning the Project or the Loan.

ARTICLE Wi
Miscellaneous

Section 6.01. Delegation of Authority

(a) The Borrower hereby designates the Project Executing Agency as its agen
for the purposes of taking any action or entering into any agreement required o
permitted under Sections 4.01, 4.02 and 5.02 of this Loan Agreement.

(b) Any action taken or any agreement entered into by the Project Executinc
Agency pursuant to the authority conferred under paragraph (a) of this Sectior
shall be fully binding on the Borrower and shall have the same force and effec
as if taken by the Borrower.

Section 6.02. Addresses
The following addresses are specified for the purposes of Section 12.05 of the
General Terms and Conditions:

For the Bank

Postal address: THE EXPORT-IMPORT BANK OF KOREA
38 Eunhaeng-ro (16-1, Yeouido-dong), Yeongdeungpo-gu
Seoul 150-996, Republic of Korea
Attention: Director of Africa Team,
EDCF Latin America & Africa Department
Telephone No.: (82-2)3779-6574
Fax No.: (82-2)3779-6757
Telex No.: K26595 EXIMBANK
SWIFT BIC: EXIKKRSE
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For the Borrower

Postal Address: Ministry of Finance and Economic Planning

Aftention: Minister of Finance and Economic Planning
Telephone No.: +250- 252 577994

Fax No.: +250- 252 577581

Telex No.: NA

IN WITNESS WHEREOF, the parties hereto, acting through their duly
authorized representatives, have caused this Loan Agreement to be signed in
their respective names, as of the day and year first above written.

The Government of The Export-Import Bank

the Republic of Rwand of Korea

By ' Y By, M"’V
Name: Claver GATES Name: Lee Duk-Hoon
Title: Minister of Finarée=" Title: Chairman and President

And Economic Planning
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Schedule 1
Description of the Project
1. Outline of the Project
(a) Objectives:

- To provide the academic and administrative facilities including the U
Headquarters which will take overall control of and coordinate adminisirativ
works for the seven public universities;

- To set up ICT infrastructure of Open and Distance Learning for the people i
benefit from the cost-saving education;

- To set up the college which will meet the current industrial demand ¢

Rwanda and;
- To improve the academic, administrative and technical capacity

(b) Location: Kigali, Huye, Musanze and Nyagatare, Republic of Rwanda

(c) Project Executing Agency: the Ministry of Education (the “‘MINEDUC”)

2. Scope of the Project

(a) Goods & Services

- Construction of UR Headquarter

- ICT central station and regional centers

- Construction of School of Mining and Geology including curriculury
development

- Procurement of educational, ICT and other equipment

- Training in Korea and Rwanda, etc

(b) Consulting Services

- Basic/Detailed Design, Supervision for construction, etc
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3. Estimated annual fund requirements

(in Thousands of US Dollars)

SN o BEGEL G R Toml
1st yéaf 15,050\ - :2,846 | 1?;89.6
2nd year 11,888 2,254 14,142
3rd year 24,310 4,614 28,924
Total 51,248* 9,714 ' 60,962

* The service charge (of 0.1%) on the Loan included.
The Amount of the Loan in Korean Won is KRW 54,512,000,000.

4. The Project is expected to be completed within Thirty Six (36) months from

the effective date of this Loan Agreement, which may be extended by a prior
consent of the Bank.
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’Schedule 2

Allocation of Loan Proceeds

1. Allocation

The table below sets forth the categories of goods, services and other item:
be financed out of the proceeds of the Loan and the allocation of amounts of

Loan to each category:

(in Millions of Korean Wi

EDCF
Category Foreign Local Currency Tota
Currency Portion Portion
A. Con_struction,
(E)ﬂ:{rllrc):ﬁ:ﬁrr: bevelopment 31,474 10,637 42,111
Training
B. Consulting Services 3,539 253 3,792
C. Contingencies 6,049 2,506 8,555
D. Service Charge 54 - 54
Total 41,116 13,396 54,512

* Note : ltems not eligible for financing under the local currency portion are

shown below:

(1) General administration expense

(2) Taxes and duties

(3) Purchase of land and other real property

(4) Compensation
(5) Other indirect items
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2. Reallocation

(a) If the estimated cost of items included in any of the Categories except C.
Contingencies shall decrease, the amount then allocated to and no longer
required for such Category, will be reallocated by the Bank to Category C.
Contingencies.

(b) If the estimated cost of items included in Foreign Currency Portion shall
increase, the amount equal to the portion, if any, of such increase to be
financed out of the proceeds of the Loan, will be reallocated by the Bank at the
request of the Borrower, to Foreign Currency Portion from Category C.
Contingencies.

(c) If the estimated cost of items included in Local Currency Portion shall
increase, the amount equal to the portion, if any, of such increase to be
financed out of the proceeds of the Loan, will be reallocated by the Bank at the
request of the Borrower, to Local Currency Portion from Category C.
Contingencies, within the limitation of the Loan Amount for the local currency
portion to be financed out of the proceeds of the Loan.
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Amortization Schedule

Schedule 3

(in Korean V
NO. MONTH DATE YEAR AMOUNT ’
1. May 20, 2030 1,090,240,000
2. November 20, 2030 1,090,240,000
3. May 20, 2031 1,090,240,000
4. November . 20, 2031 1,090,240,000
5. May 20, 2032 1,090,240,000
6. November 20, 2032 1,090,240,000
7. May 20, 2033 1,090,240,000
8. November 20, 2033 1,090,240,000
9. May 20, 2034 1,090,240,000
10, November 20, 2034 1,090,240,000
11. May 20, 2035 1,090,240,000
12. November 20, 2035 1,090,240,000
13. May 20, 2036 1,090,240,000
14. November 20, 2036 1,090,240,000
15. May 20, 2037 1,090,240,000
16. November 20, 2037 1,090,240,000
17 May 20, 2038 1,090,240,000
18. November 20, 2038 1,090,240,000
19. May 20, 2039 1,090,240,000
20. November 20, 2039 1,090,240,000
21. May 20, 2040 1,090,240,000
22. November 20, ,.2040 1,090,240,000
23. May 20, 2041 1,090,240,000
24. November 20, 2041 1,090,240,000
25. May 20, 2042 1,080,240,000
26. November 20, 2042 1,090,240,000
27. May 20, 2043 1,090,240,000
28. November 20, 2043 1,090,240,000
29, May 20, 2044 1,090,240,000
30. November 20, 2044 1,090,240,000
31, May 20, 2045 1,090,240,000
32. November 20, 2045 1,090,240,000
33. May 20, 2046 1,080,240,000
34. November 20, 2046 1,090,240,000
35. May 20, 2047 1,090,240,000
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36. November 20, 2047 | 1,090,240,000
37. May 20, 2048 1,090,240,000
38. November 20, 2048 1,090,240,000
39. May 20, 2049 -~ 1,090,240,000
40. November 20, 2049 1,090,240,000
41, May 20, 2050 1,090,240,000
42. November 20, 2050 1,090,240,000
43. May 20, 2051 1,090,240,000
44 November 20, 2051 1,090,240,000
45. May 20, 2052 1,090,240,000
48. November 20, 2052 ' 1,090,240,000
47. May 20, 2053 1,090,240,000
48. November 20, 2053 1,090,240,000
49. May 20, 2054 1,090,240,000
50. November 20, 2054 1,090,240,000

Total Amount 54,512,000,000

% Note: Each installment will be filled in when the amount of the Loan is fixed

in accordance with Section 3.01 of the General Terms and Conditions,
and will be finalized after the final disbursement in accordance with
paragraph (b) of Section 3.02 and 7.05 of the General Terms and
Conditions. -
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Schedule 4
Procurement Procedure

1. Except as the Bank may otherwise agree, the procedures referred o in &
following paragraphs of this Schedule shall apply to the procurement of gooc
works and services to be financed out of the proceeds of the Loan. The isi
"services" in this Schedule does not include consulting services.

2. Procurement of goods and services shall be subject to the provisions of
Bank's "Guidelines for Procurement under the EDCF Loan" (hereinafter calle
the "Procurement Guidelines"), as amended from time to time, which ha
been furnished to the Borrower.

3. The Suppliers shall be nationals of the Republic of Korea or juridical persc
incorporated and registered therein.

4. The Borrower shall procure goods and services to be financed out of tr
proceeds of the Loan specified in Schedule 2 above through Competitiv
Bidding among Korean Suppliers.

5. Procurement method shall be subject to the Bank’s prior review.

6. For contracts to be awarded on the basis of Competitive Bidding
procurement actions shall be subject to review of the Bank in accordance wit
the procedures set forth in Annex 1 of the Procurement Guidelines.

7. Value added taxes, import duties, and excise taxes imposed on goods an
services in the Republic of Rwanda provided by the Suppliers under the Loal
Agreement for the implementation of the Project shall either be exempted ¢
borne by the Borrower.
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Schedule 5
Employment of Consultants

1. The services of consultants shall be utilized in the carrying out of the Project,
particularly with regard to the basic design, project management and
construction supervision.

2. The selection and employment of the consultants shall be subject to the
provisions of this Schedule and the Bank's "Guidelines for the Employment of
Consultants under the EDCF Loan"(hereinafter called the "Consultant
Guidelines"), as amended from time to time, which have been furnished to the
Borrower.

3. The Borrower shall employ the consultant among Korean firms through the
Bank's general selection procedure specified in the Consultant Guidelines.

4. The terms of reference, evaluation of proposals, and execution of contract
shall be subject to review of the Bank in accordance with the procedures set
forth in Annex 1 of the Consultant Guidelines.

5. The Consultant shall be nationals of the Republic of Korea or juridical person
incorporated and registered therein.

6. The method of selection procedure shall be submitted to the Bank for its
review.

7. Value added taxes, import duties, and excise taxes imposed on the
consulting services in the Republic of Rwanda provided by the Consultants for
the implementation of the Project shall be either exempted or borne by the
Borrower.
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Schedule 6
Disbursement Procedures

1. Disbursement Procedures

(a) Disbursements of the Loan shall be made through Commitment Proced
and/or Direct Payment Procedure.

(b) The Bank's "Disbursement Procedures under the EDCF Loan" (hereinaft
called the "Disbursement Procedures"), which have been furnished to
Borrower, as amended from time fo time, shall be applied o disbursement
the Loan,

2. Designation of Banks

With regard to relevant Sections of the Disbursement Procedures, i¥
designated banks are as follows:

(a) The Paying Bank referred to in Section 2.01 shall be the Korea Exchanc
Bank with its registered head office at 181, 2-Ka, Ulchiro, Chung-ku, Seoul 10
793, Republic of Korea.

(b) The Issuing Bank referred to in Section 2.02 shallbe [ ].
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